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��� 3HGUR�QDFLy�HQ������¢&XiQWRV�DxRV�WHQtD�HQ�����"�

��� /D� FROHFFLyQ� GH� FURPRV� GH� -XDQ� HV� GH� ����� 6L� WLHQH� ����¢&XiQWRV� FURPRV� OH� IDOWDQ� SDUD�
FRPSOHWDUOD"�

��� 3HGUR�HVWi�OH\HQGR�XQ�OLEUR�GH�����SiJLQDV��6L�KD�OHtGR������¢&XiQWDV�OH�IDOWDQ�SDUD�DFDEDU�HO�OLEUR"�

��� $\HU�YLPRV�����JDYLRWDV��+R\�KHPRV�YLVWR������¢&XiQWDV�JDYLRWDV�KHPRV�YLVWR�HQ�WRWDO"�

��� 0DPi�OOHYD�HQ�HO�EROVR����¼�SDUD�KDFHU�OD�FRPSUD��6t�JDVWD����¼��¢&XiQWR�GLQHUR�OH�VREUDUi"�

��� 8Q� UHORMHUR�FRPSUD�XQ� UHORM�SRU����¼��6L�TXLHUH�JDQDU�HQ�VX�YHQWD���¼��¢$�FXiQWR� OR� WHQGUi�TXH�
YHQGHU"�

��� 0DPi�IXH�DO�PHUFDGR�\�JDVWy���¼�HQ�OD�IUXWHUtD����¼�HQ�OD�FDUQLFHUtD�\����¼�HQ�OD�SHVFDGHUtD��/H�
VREUDURQ���¼��¢&XiQWR�GLQHUR�OOHYDED"�

��� &RPSUR���NLORV�GH�SHUDV�D����FpQWLPRV�GH�HXUR�HO�NLOR����NLORV�GH�PDQ]DQDV�D����FpQWLPRV�GH�HXUR�
HO�NLOR�\���NLORV�GH�SOiWDQRV�D����FpQWLPRV�GH�HXUR�HO�NLOR��¢&XiQWR�WHQGUp�TXH�SDJDU�SRU�OD�FRPSUD"�
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��� (Q� OD� FODVH� KD\� ��� QLxRV�� /D� SURIHVRUD� LQGLFD� TXH� VH� RUJDQLFHQ� ORV� HTXLSRV� SDUD� SUHSDUDU� XQD�
H[FXUVLyQ����QLxRV�SLHQVDQ�HQ�HO�LWLQHUDULR����RUJDQL]DQ�OD�FRPLGD�\���SLHQVDQ�HO�PDWHULDO�TXH�GHEHQ�
OOHYDU��¢&XiQWRV�QLxRV�TXHGDQ�SDUD�RUJDQL]DU�ORV�MXHJRV"�

��� (O�GtD�GH�PL�FXPSOHDxRV�PH�UHJDODURQ�XQD�FDMD�FRQ����ERPERQHV��/H�GL���D�PL�KHUPDQR�����D�PL�
KHUPDQD�\����D�PL�SULPR�¢&XiQWRV�ERPERQHV�PH�TXHGDQ�SDUD�PL"�

��� 'DYLG�QHFHVLWD�FRPSUDU�XQ�OLEUR�TXH�OH�FXHVWD���¼�\�XQ�FXDGHUQR�TXH�YDOH���¼��/H�IDOWDQ���¼�SDUD�
SRGHU�SDJDUOR�WRGR�¢&XiQWR�GLQHUR�WLHQH�'DYLG"�

��� 3DUD�XQD�ILHVWD�HQ�HO�&ROHJLR�KHPRV�FRPSUDGR�����JORERV��VH�KDQ�URWR����¢&XiQWRV�JORERV�TXHGDQ"�

��� -XDQ� WLHQH� HO� GREOH� GH�PDQ]DQDV� TXH�$QGUpV�� 6L�$QGUpV� WLHQH� ���PDQ]DQDV�¢&XiQWDV�PDQ]DQDV�
WLHQH�-XDQ"�

��� 8QD�ERWHOOD�GH�UHIUHVFR�PH�FXHVWD����FpQWLPRV�GH�HXUR���¢&XiQWR�PH�FRVWDUiQ���ERWHOODV"�

¢6DEUtDV�H[SUHVDU�HVWD�FDQWLGDG�HQ�HXURV"��������������������������������¼�
��� (Q�XQD�FODVH�FDEHQ����DOXPQRV��\�HQ�RWUD�HO�WULSOH�¢&XiQWRV�DOXPQRV�FDEHQ�HQ�ODV�GRV�FODVHV"�
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-8(*26�'(�$&(57,-26

��� 6L�&DUORV�HVWi�SHQVDQGR�HQ�HO�Q~PHUR����\�0DUtD�HQ�HO�Q~PHUR�����¢TXp�QLxR�HVWi�SHQVDQGR�HQ�HO�
Q~PHUR�PD\RU"�

��� ¢&XiO�HV�HO�Q~PHUR�TXH�HVWi�D�OD�GHUHFKD�GHO���"¢<�D�OD�L]TXLHUGD"�

��� ¢4Xp�Q~PHUR�HVWi�LQPHGLDWDPHQWH�DQWHV�GH���"�

��� 3LHQVD�HQ�HO�Q~PHUR�TXH�VL�OH�TXLWDV���VH�FRQYLHUWH�HQ����

��� +DOOD�GRV�Q~PHURV�FX\D�GLIHUHQFLD�VHD���

��� (QFXHQWUD�GRV�Q~PHURV�FX\D�VXPD�VHD�����

��� (VWR\�SHQVDQGR�HQ�XQ�Q~PHUR�TXH�VL�OH�VXPR���\�OXHJR�OH�UHVWR���REWHQJR����¢&XiO�HV�HVH�Q~PHUR"�

��� 3LHQVR�XQ�Q~PHUR��OH�VXPR�HO�PLVPR�Q~PHUR�TXH�HVWR\�SHQVDQGR�\�OH�UHVWR����(O�UHVXOWDGR�HV����
$GLYLQD�HO�Q~PHUR�TXH�HVWR\�SHQVDQGR��

��� 6L�DO�Q~PHUR�TXH�SLHQVR�OH�VXPR���\�OH�UHVWR���REWHQJR�FRPR�UHVXOWDGR�����$GLYLQD�HO�Q~PHUR�TXH�
HVWR\�SHQVDQGR��

���� 6L�D�XQ�Q~PHUR�OH�UHVWDV�SULPHUR���\�GHVSXpV���WH�TXHGDUi����¢&XiO�HV�HVWH�Q~PHUR"�
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��� -XDQ�FRPSUy�XQ�OLEUR�TXH�OH�FRVWy���¼��XQ�EDOyQ�SRU����¼�\�XQ�HVWXFKH�GH�SLQWXUDV�SRU���¼��¢&XiQWR�
JDVWy"�

��� 0DUtD�WLHQH����¼��7HUHVD�WLHQH����¼ \�-XDQ�WLHQH����¼��¢&XiQWDV�HXURV�WLHQHQ�HQWUH�ORV�WUHV"�

��� 0DUtD�WLHQH�HQ�OD�KXFKD���¼��$�XQ�SREUH�OH�GD���¼�\�GHVSXpV�VH�FRPSUD�XQ�OLEUR�TXH�OH�FXHVWD���¼��
¢&XiQWR�OH�TXHGD�"�

��� (Q�XQ�GHSyVLWR�KD\�����OLWURV�GH�DJXD��'HVSXpV�VH�HFKDQ�������OLWURV�PiV��SHUR�PiV�WDUGH�VH�VDFDQ�
����OLWURV�¢&XiQWRV�OLWURV�TXHGDQ�HQ�HO�GHSyVLWR"�

��� -XDQ�WLHQH����¼��6X�SDGUH�OH�GD���¼��SHUR�JDVWD����¼��¢4Xp�GLQHUR�WLHQH�DKRUD"�

��� 0DUtD�FRPSUD���FDUDPHORV�TXH�OH�FXHVWDQ���FpQWLPRV�GH�HXUR�FDGD�XQR����SDVWHOHV�GH����FpQWLPRV�
GH�HXURV�FDGD�XQR�\���FKLFOHV�D����FpQWLPRV�GH�HXUR�D�FDGD�XQR��¢&XiQWRV�FpQWLPRV�GH�HXUR�KD�JDVWDGR�
HQ�WRWDO"�
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��� 8Q� QLxR� FRPSUD� XQ� OLEUR� SRU� �� ¼� \� SLHUGH� �� ¼� SRU� HO� FDPLQR�� 6L� WHQtD� ��� ¼�� ¢&XiQWR� GLQHUR� OH�
TXHGD"�

��� 0DPi�IXH�D�OD�WLHQGD�\�HQWUHJR�SDUD�SDJDU���ELOOHWH�GH���HXURV�����ELOOHWHV�GH����HXURV�����PRQHGDV�
GH���HXURV�\���GH���HXUR��¢&XiQWDV�HXURV�SDJy�HQ�OD�WLHQGD�"�

��� 8Q�FRFKH�UHFRUUH����NP�HQ�XQD�KRUD�¢&XiQWRV�NLOyPHWURV�UHFRUUHUi�HQ���KRUDV�"�

��� $YHULJXD�ORV�PLQXWRV�\�VHJXQGRV�TXH�KD\�HQ���GtD��
��GtD������KRUDV��
��KRUD� ���PLQXWRV��
��PLQXWR� ����VHJXQGRV��

��� &RPSOHWD�
" ���GHGRV� �������������������������������������PDQRV
" �������������GHGRV�� ���PDQRV�\���GHGRV
" ���GHGRV� �����������������������������PDQRV�\��������������������GHGRV

��� 0DUWD�\�VX�KHUPDQR�KDQ�UHXQLGR�VXV�FROHFFLRQHV�GH�FURPRV�GH�DQLPDOHV�
0DUWD�WLHQH ����FURPRV�
-DYLHU�WLHQH ����FURPRV�

¢&XiQWRV�FURPRV�UH~QHQ�HQ�WRWDO"
/RV�GRV�MXQWRV�WLHQHQ����������������������FURPRV�����������������
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��� 8Q� DOEDxLO� KL]R� XQD�SDUHG�FRQ���� ODGULOORV� \� RWUD� FRQ���� ¢&XiQWRV� ODGULOORV� XWLOL]y� SDUD� ODV� GRV�
SDUHGHV"�

��� $JXVWtQ�WHQtD����FDQLFDV�\�MXJDQGR�VH�GHMy�JDQDU�����¢&XiQWDV�FDQLFDV�OH�TXHGDURQ"�

��� (Q� OD� FDWHGUDO� KDEtD� XQD� OiPSDUD� FRQ���� ERPELOODV�� 6L� ��� ERPELOODV� HVWDEDQ� IXQGLGDV�� ¢FXiQWDV�
ERPELOODV�OXFtDQ"�

��� 8Q�SD\DVR�KDFH�MXHJRV�FRQ�DQLOODV�GH�FRORUHV��7LHQH����D]XOHV�\���URMDV��¢&XiQWDV�DPDULOODV�WHQGUi�
VL�HQWUH�ORV�WUHV�FRORUHV�VXPDQ����DQLOODV"�

��� $�OD�VDOLGD�GHO�FROHJLR�XQ�FDPLyQ�YHQGLy����]XPRV�����UHIUHVFRV�\����FHUYH]DV��¢&XiQWDV�ERWHOODV�
YHQGLy�HQ�WRWDO"�

��� /RV�FLFOLVWDV�GH�OD�FDUUHUD�VXPDEDQ�����3RU�GLIHUHQWHV�FDXVDV�VH�UHWLUDURQ�SULPHUR����\�GHVSXpV����
¢&XiQWRV�FLFOLVWDV�WHUPLQDURQ�OD�FDUUHUD"�

��� 8Q� WDSLFHUR� FRPSUy� XQD� FDMD� GH� ��� FKLQFKHWDV� \� RWUD� GH� ��� FKLQFKHWDV�� 6L� DGHPiV� WHQtD� ���
FKLQFKHWDV�HQ�HO�WDOOHU��¢FXiQWDV�FKLQFKHWDV�UHXQLy"�
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��� ¢&XiQWRV�HXURV�PH�VREUDUiQ�GH����¼��VL FRPSUR�XQ�EROtJUDIR�TXH�YDOH���¼��\�XQ�FXDGHUQR�TXH�FXHVWD�
��¼ \�XQ�VDFDSXQWDV�TXH�YDOH���¼"�

��� 0DUtD�FRPSUy���GRFHQDV�GH�KXHYRV��¢&XiQWRV�KXHYRV�FRPSUy"�

��� (O� YHUDQR�SDVDGR�KDEtD� HQ� HO� SDUTXH ����SLQRV�� 6L� VH� KDQ� VHFDGR��� \� RWURV���� IXHURQ�FRUWDGRV��
¢FXiQWRV�SLQRV�TXHGDQ�DKRUD"�

��� /D�PDPi�GH�3HGUR�FRPSUy���GRFHQDV�GH�SDVWHOHV�\���SDVWHOHV�PiV��¢&XiQWRV�SDVWHOHV�FRPSUy�HQ�
WRWDO"�

��� /XLVD�WHQtD����PDFHWDV��6L�DO�FRPSUDU�RWUDV���OH�UHJDODURQ���PiV��¢&XiQWDV�PDFHWDV�WLHQH�DKRUD"�

��� 6L�WHQJR���ELOOHWHV�GH����¼ \�FRPSUR�XQ�OLEUR�TXH�YDOH����¼��¢&XiQWRV�HXURV PH�VREUDQ"�

��� ¢&XiQWDV�SDWDV�WHQGUiQ���WDEXUHWHV�GH���SDWDV�FDGD�XQR"�
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��� -XOLD�FDPLQy����SDVRV��$QD�FDPLQy����SDVRV�PHQRV�TXH�-XOLD��¢&XiQWRV�SDVRV�FDPLQDURQ�HQWUH�ODV�
GRV"�

��� )XL�DO�NLRVFR�FRQ��� FpQWLPRV�GH�HXUR \�FRPSUp���EROVDV�GH�SLSDV�D� ���FpQWLPRV�GH�HXUR�FDGD�XQD��
¢&XiQWRV�FpQWLPRV�GH�HXUR� PH�VREUDURQ"�

��� 5D~O�WHQtD����ILFKDV�URMDV����ILFKDV�YHUGHV�\����ILFKDV�EODQFDV��/H�GLR�D�5REHUWR���GH�FDGD�FRORU��
¢&RQ�FXiQWDV�ILFKDV�VH�TXHGy�5D~O"�

��� 6DUD�FRPSUy�HQ�OD�IUXWHUtD���¼�GH�PDQ]DQDV����¼�GH�SOiWDQRV�\����¼�GH�SHUDV��¢&XiQWRV�HXURV� OH�
GHEH�GHYROYHU�HO�IUXWHUR�VL�6DUD�OH�GD����¼ SDUD�SDJDU"�

��� 8Q�NLOR�GH�QDUDQMDV�FXHVWD����FpQWLPRV�GH�HXUR��¢FXiQWR�FRVWDUiQ���NLORV�GH�QDUDQMDV"�

��� 'H�XQ�JUXSR�GH�QLxRV�TXH�SDVHDED�����VH�IXHURQ�DO�FLQH�\����D�MXJDU�DO�EDOyQ��6L����QLxRV�VLJXLHURQ�
HO�SDVHR��¢4Xp�Q~PHUR�GH�QLxRV�FRPSRQtD�HO�JUXSR"�

��� <R�WHQtD���¼�HQ��OD��KXFKD��\�PH�GLHURQ���¼�PL�SDGUH�\���¼ PL�DEXHOR��'HVSXpV�GH�LU�DO�FLQH�\�JDVWDU�
� ¼��¢&XiQWR�PH�TXHGy"�
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��� 8Q�DYLyQ�YXHOD�D�XQD�YHORFLGDG�GH�����NP�SRU�KRUD��¢&XiQWDV�KRUDV�WDUGDUi�HQ�UHFRUUHU�������NP"�

��� 8QD�IXHQWH�GD����OLWURV�GH�DJXD�SRU�PLQXWR��RWUD������\�XQD�WHUFHUD������¢&XiQWRV�OLWURV�GDUiQ�ODV�
WUHV�MXQWDV�HQ���KRUDV"�

��� 3HGUR JDQD ����¼�HQ���GtDV�GH�WUDEDMR��¢&XiQWRV�GtDV�GH�WUDEDMR�QHFHVLWD�SDUD�JDQDU�����¼"�

��� 8Q�UHORM�VH�DGHODQWD���PLQXWRV�FDGD���KRUDV��6L�OH�SRQHPRV�HQ�KRUD�D�ODV����GH�OD�PDxDQD��¢FXiQWR�
VH�KDEUi�DGHODQWDGR�D�ODV���GH�OD�WDUGH"�

��� 8Q�DXWRPyYLO�OOHYD�XQD�YHORFLGDG�PHGLD�GH����NP�D�OD�KRUD�6L�VDOH�GH�0DGULG�D�ODV���GH�OD�PDxDQD��
¢D�TXp�KRUD�OOHJDUi�D�&yUGRED�TXH�HVWi�D�����NP�GH�0DGULG"�
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��� ¢4Xp�GLVWDQFLD�UHFRUUH�XQ�EDUFR�WUDVDWOiQWLFR�HQ�����KRUDV�VL�GHVDUUROOD�XQ�SURPHGLR�GH�YHORFLGDG�
GH����NP�D�OD�KRUD"�

��� ¢&XiQWRV�GtDV�WDUGD�XQD�VHFUHWDULD�HQ�FRSLDU�XQ�OLEUR�GH�����SiJLQDV�VL D�OD�KRUD�FRSLD���SiJLQDV�\�
WUDEDMD���KRUDV�GLDULDV"�

��� 6H� UHSDUWHQ� ������ ¼� HQWUH� �� SHUVRQDV�� ¢&XiQWRV� HXURV FRUUHVSRQGHQ� D� FDGD� SHUVRQD"� ¢&XiQWRV�
VREUDQ"�

��� 5XEpQ�WLHQH�XQD�FROHFFLyQ�GH�VHOORV�GH�������\�9LROHWD�XQD�GH�������VHOORV��¢&XiQWRV�VHOORV�PiV�
WLHQH�OD�FROHFFLyQ�GH�5XEpQ�TXH�OD�GH�9LROHWD"

��� (O�JDQDGRU�GH�XQD�FDUUHUD�GH�ELFLFOHWDV� UHFRUULy�����NP�HQ���KRUDV��¢&XiO�IXH�HO�Q~PHUR�GH�NP�
UHFRUULGRV�SRU�WpUPLQR�PHGLR�D�OD�KRUD"�
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��� &DOFXOD�HO�YDORU�GH�XQD�FDPLVD��XQ�SDQWDOyQ�\�XQ�SDU�GH�]DSDWRV��6L�SDJR�FRQ����¼��¢FXiQWRV�HXURV
PH�WLHQHQ�TXH�GHYROYHU"�

��� ¢4Xp�FDQWLGDG�GH�GLQHUR�QHFHVLWR�SDUD�FRPSUDU�GRV�FRUEDWDV��XQD�FKDTXHWD�\�XQ�SDQWDOyQ"�
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��� &DOFXOD�HO�YDORU�GH���FKDTXHWDV�\�GRV�SDQWDORQHV��

��� ¢&XiQWR�FXHVWD�XQ�YHVWLGR�GH�QLxD�\�XQ�VRPEUHUR"�

��� +DOOD�HO�SUHFLR�GH�GRV�SDUHV�GH�]DSDWRV�\�XQR�GH�ERWDV��

��� ¢&XiQWRV�HXURV� YDOH�PiV�XQD�FKDTXHWD�TXH�XQ�YHVWLGR�GH�QLxD"�

��� 6L�GLVSRQHV�GH����¼ VHxDOD�WUHV�REMHWRV�GLVWLQWRV�TXH�SRGUtDV�FRPSUDU��

��� 'LVSRQHV�GH����¼��\�QHFHVLWDV�FRPSUDU�XQ�SDQWDOyQ�\�XQD�FDPLVD��¢4Xp�RWUD�SUHQGD�GH�ODV�TXH�WLHQH�
SXHVWR�HO�SUHFLR�SXHGHV�FRPSUDU"�

��� -XDQ�TXLHUH�LU�D�XQD�ILHVWD�ELHQ�YHVWLGR��¢&XiQWR�GLQHUR�WHQGUtD�TXH�JDVWDUVH"�
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��� 8Q� MDUGLQHUR� KD� FRORFDGR� HQ� WUHV� JUXSRV� ��� DUEROLWRV�� (Q� HO� SULPHUR� KD� SXHVWR� ���� \� ��� HQ� HO�
VHJXQGR��¢&XiQWRV�DUEROLWRV�KD�FRORFDGR�HQ�HO�WHUFHUR"�6L�FDGD�DUEROLWR�FXHVWD���¼���¢FXiQWR�YDOHQ�ORV�
DUEROLWRV�GHO�SULPHU�JUXSR"�

��� ¢&XiQWR�GLQHUR�PiV�KDQ�FRVWDGR�ORV�DUEROLWRV�GHO�VHJXQGR�JUXSR�TXH�ORV�GHO�WHUFHUR"�

��� (Q�SODQWDU�\�UHJDU�FDGD�DUEROLWR�VH�WDUGDQ���PLQXWRV��¢&XiQWRV�PLQXWRV�HPSOHDPRV�SDUD�SODQWDU�ORV�
DUEROLWRV�GHO�WHUFHU�JUXSR"�

��� +D\�WUHV�OXJDUHV�GLVWLQWRV�GH�DFDPSDGD��(Q�HO�SULPHUR�KD\����WLHQGDV�����HQ�HO�VHJXQGR�\����HQ�HO�
WHUFHUR��¢&XiQWDV�WLHQGDV�KD\�HQ�WRWDO"�

��� 8Q� WRFDGLVFRV� TXH� IXQFLRQD� D� ��� UHYROXFLRQHV� SRU� PLQXWR� KD� HVWDGR� IXQFLRQDQGR� GXUDQWH� ���
PLQXWRV��¢&XiQWDV�YXHOWDV�KD�GDGR�HO�GLVFR"�

��� 6L�KDV� HVFXFKDGR���GLVFRV�GH����PLQXWRV� FDGD�XQR�� ¢&XiQWRV�PLQXWRV�KD� HVWDGR� IXQFLRQDQGR�HO�
WRFDGLVFRV"�
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��� ([SUHVD�HQ�JUDPRV�HO�SHVR�GH�FDGD�XQD�GH�ODV�PHUFDQFtDV�TXH�DSDUHFHQ�HQ�ODV�ILJXUDV��

��� 6L� XQ� SDTXHWH� GH� FDUDPHORV� SHVD� ���� J�� ¢FXiQWRV� SDTXHWHV� LJXDOHV� SXHGHV� KDFHU� FRQ� �� NJ� GH�
FDUDPHORV"�

��� 8QD�FHVWD�FRQ�IUXWD�SHVD���NJ�\ ����J��6L OD�FHVWD�YDFtD�SHVD�����J��¢FXiQWRV�JUDPRV�SHVD�OD�IUXWD"�

��� 7HQJR�XQ�VDFR�GH����NJ�GH�D]~FDU�\�TXLHUR�OOHQDU�EROVDV�GH�����J��¢&XiQWDV�EROVDV�SXHGR�OOHQDU"�

��� 8Q�NLOR�GH�SOiWDQRV�FXHVWD����FpQWLPRV�GH�HXUR��¢&XiQWRV�FpQWLPRV�GH�HXUR�SDJDUiV�SRU����NJ�GH�
SOiWDQRV"�

([SUHVD�OD�UHVSXHVWD�HQ�HXURV�������������������������������������������
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��� 7X�PDPi�WH�PDQGD�FRPSUDU���NJ�GH�SDQ����NJ�GH�SHVFDGR����NJ�\�PHGLR�GH�IUXWD�\���ERWHOOD�GH�
DJXD�PLQHUDO�TXH�SHVD���NJ��¢&XiQWRV�JUDPRV�KDV�OOHYDGR�D�FDVD"�

��� &DGD�FXFKDUD�SHVD����J��HO�WHQHGRU����J�\�FDGD�FXFKLOOR����J��+DOOD�HO�SHVR�WRWDO��¢&XiQWRV�JUDPRV�
IDOWDQ�SDUD�FRPSOHWDU���NJ"�

��� (Q�XQD�SDVWHOHUtD�KH�FRPSUDGR�PHGLR�NLOR�GH�FDUDPHORV������J�GH�SDVWHOHV�\�����J�GH�ERPERQHV��
¢&XiQWRV�J��KH�OOHYDGR"�¢&XiQWRV�JUDPRV�IDOWDQ�SDUD�FRPSOHWDU�XQ�NLOR�\�PHGLR"�

��� &RPSUDV���NJ�GH� OHQWHMDV�� ���NJ�GH�JDUEDQ]RV�\� ��NJ�GH� MXGtDV�� ¢&XiQWRV�NJ�GH� OHJXPEUHV�KDV�
FRPSUDGR"�6L�W~�SHVDV����NJ��¢&XiQWRV�NJ�SHVDV�PiV�TXH�OD�FRPSUD"�

��� 3HGUR�SHVD����NJ��0DUtD����NJ��&DUORV����NJ�\�$QD����.J��(QWUH�WRGRV�MXQWRV��¢SHVDUiQ�PiV�GH���
T�"�¢&XiQWRV�NJ�PiV"���T� �����NJ��
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��� 6L�WLHQHV���ERWHOODV�TXH�FRQWLHQHQ�FDGD�XQD����FO��¢�FXiQWRV�FHQWLOLWURV�WH�IDOWDQ�SDUD�FRPSOHWDU���
OLWUR"�

��� &RQ�XQ�FXER�GH���OLWURV�TXLHUR�YDFLDU�XQ�HVWDQTXH�FX\D�FDSDFLGDG�HV�GH������LWURV��¢&XiQWRV�FXERV�
WHQGUp�TXH�VDFDU�SDUD�GHMDUOR�YDFtR"�

��� (Q�XQD�EDxHUD�FDEHQ�����OLWURV��/D�OOHQD�XQ�JULIR�TXH�GD����OLWURV�SRU�PLQXWR��¢&XiQWRV�PLQXWRV�VH�
QHFHVLWDQ�SDUD�OOHQDUOD"�

��� (O�SUHFLR�GH�XQ� OLWUR�GH�YLQR�GH� OD�7LHUUD�GHO�7ULJR�HV�GH���¼��¢&XiQWR�FRVWDUi�XQD�JDUUDID�GH���
OLWURV"�
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��� 8Q�JULIR�GD�����LWURV�GH�DJXD�SRU�PLQXWR��¢'XUDQWH�FXiQWRV�PLQXWRV�KD�GH�TXHGDU�DELHUWR�SDUD�GDU�
������OLWURV"�

��� 8Q�OHFKHUR�JDQD����FpQWLPRV�GH�HXUR��HQ�OD�YHQWD�GH����LWUR�GH�OHFKH��¢&XiQWR�JDQD�HQ�OD�YHQWD�GH�
���GDO"�

��� 8QD�JDUUDID�GH�YLQR�FRQWLHQH���GDO��+HPRV�OOHQDGR���ERWHOODV�GH�����\���GH�WUHV�FXDUWRV�GH�OLWUR��
¢&XiQWDV�ERWHOODV�GH�WUHV�FXDUWRV�GH�OLWUR�QHFHVLWDPRV�SDUD�WUDVSDVDU�HO�UHVWR�GHO�YLQR�TXH�TXHGD�HQ�OD�
JDUUDID"�

��� 8Q�YLQDWHUR�FRPSUD����KO�GH�YLQR��9HQGH�GH XQD�YH]������ \�HO�UHVWR�OR�GLVWULEX\H�HQ���WRQHOHV�GH�
LJXDO�FDSDFLGDG��¢&XiO�HV�OD�FDSDFLGDG�HQ�OLWURV�GH�FDGD�WRQHO"�

��� (Q�HO�GHSyVLWR�GH�JDVROLQD�GH�XQ�FRFKH�FDEHQ�����LWURV��6L KHPRV�HFKDGR�����LWURV�\�KDEtD�HQ�HO�
GHSyVLWR�����LWURV��¢FXiQWRV�OLWURV�IDOWDQ�SDUD�FRPSOHWDUOR"�
3UHJXQWD�FXiQWR�YDOH�XQ�OLWUR�GH�JDVROLQD��VXSHU���¢&XiQWRV�HXURV�VH�QHFHVLWDQ�SDUD�SDJDU�ORV����OLWURV�
TXH�HFKDPRV�HQ�HO�FRFKH"�
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��� 8QD� FDMD� GH� I�VIRURV� PLGH� �� FP� GH� ODUJR�� ¢&XiQWRV� FP� OHV� IDOWDQ� D� �� FDMDV� SXHVWDV� XQD� D�
FRQWLQXDFLyQ�GH�RWUD�SDUD�PHGLU���GP"�

��� ¢&XiQWRV�FHQWtPHWURV�TXHGDQ�GH�XQD�WDEOD�TXH�PLGH����GP�GH�ODUJD�VL�VH�FRUWD�XQ�WUR]R�GH�����FP"�

��� 8QD�QLxD�TXLHUH�UHFRUUHU���NP��+D�UHFRUULGR�����P��¢&XiQWRV�PHWURV�OH�TXHGDQ�SRU�UHFRUUHU"�

��� 3DUD� DUUHJODU� XQD� OX]� VH� FRPSUDQ� �� P� GH� FDEOH� \� VH� JDVWDQ� SULPHUR� ��� GP� \� GHVSXpV� ���
GP�¢&XiQWRV�GHFtPHWURV�VREUDQ"�

��� /XLV�WLHQH����P�GH�KLOR�SDUD�HOHYDU�VX�FRPHWD��5RVD����\�(PLOLR�����¢&XiQWRV�PHWURV�WLHQHQ�HQWUH�
ORV�WUHV"¢&XiQWRV�GHFtPHWURV�WLHQH�PiV�5RVD�TXH�(PLOLR"�

��� $����FpQWLPRV�GH�HXUR�HO�PHWUR�GH�FLQWD��¢FXiQWR�FRVWDUi�XQ�UROOR�GH�FLQWD�TXH�PLGH���GDP"�

��� $�XQD�FDOOH�TXH�PLGH���� P�GH�ODUJD��¢FXiQWRV�PHWURV�GHEHPRV�DxDGLU�SDUD�TXH�WHQJD�PHGLR�NP"�
¢<�SDUD�TXH�WHQJD���NP"�
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��� (O�GHSyVLWR�GH�DJXD�HVWi�D���NP�GHO�SXHEOR��¢&XiQWRV�WXERV�GH�PHGLR�GDP�GH�ODUJR�FDGD�XQR�VH�KDQ�
QHFHVLWDGR�SDUD�WUDHU�HO�DJXD�DO�SXHEOR"�

��� 8Q�FRFKH�UHFRUUH����NP�HQ�XQD�KRUD�¢&XiQWR�WLHPSR�KD�WDUGDGR�HQ�UHFRUUHU�����NP"�

��� (Q�XQD�H[FXUVLyQ�KHPRV�UHFRUULGR���NP�\�PHGLR�GH�FDPLQR��+HPRV�MXJDGR�D�ODV�FDUUHUDV�\�KHPRV�
KHFKR���NP�\�����P��¢&XiQWRV�NLOyPHWURV�\�PHWURV�KHPRV�UHFRUULGR�HVH�GtD"�

��� 3HGUR�\�0DUtD�KDQ�UHFRUULGR�FDGD�XQR�FRQ�VX�ELFLFOHWD��HQ�GLVWLQWRV�GtDV�GH�SDVHR�����NP \�����P��
���NP�\�PHGLR�����NP�\�����P�¢&XiQWRV�NP�\�P��OH�IDOWDQ�D�FDGD�XQR�SDUD�UHFRUUHU�ORV�����NP"�

��� &RQ�XQD�ERWHOOD�GH���OLWUR�GH�SHUIXPH��¢FXiQWRV�IUDVFRV�GH����FO�SXHGR�OOHQDU�

��� (Q�XQD�FXED�TXH�SXHGH�FRQWHQHU���KO�KHPRV�HFKDGR�����OLWURV��¢&XiQWRV�OLWURV�FDEHQ�D~Q"�

��� (O�SUHFLR�GH���OLWUR�GH�OHFKH�HV�GH����FpQWLPRV�GH�HXUR��¢&XiQWR�VDFDUtDV�GH�OD�YHQWD�GH���KO�"�
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352%/(0$6

��� 8Q� OLEUR�GH�����SiJLQDV� HVWi�GLYLGLGR�HQ���SDUWHV��/D�SULPHUD�SDUWH�RFXSD����SiJLQDV��\����� OD�
VHJXQGD��¢&XiQWDV�SiJLQDV�RFXSD�OD�WHUFHUD�SDUWH"�

��� 8Q�FRPHUFLDQWH�FRPSUD�����PHWURV�GH�WHOD�D���¼�HO�PHWUR��¢FXiQWRV�HXURV�OH�KD�FRVWDGR OD�FRPSUD"�

��� 4XLHUR�UHSDUWLU�HQ�SDUWHV�LJXDOHV��������¼�HQWUH���SHUVRQDV��¢&XiQWRV�HXURV�GHER�GDU�D�FDGD�XQD"�

��� &DUORV�VDOH�FRQ����¼�HQ�HO�EROVLOOR��*DVWD�HQ�FRPLGD����¼��UHJDOD���¼�\�JDVWD�HQ�YLDMHV���¼��¢&XiQWRV�
HXURV�OH�VREUDURQ"�

��� 8Q� UROOR� GH� DODPEUH� JUDQGH� PLGH� ���� PHWURV�� &RQ� HVWH� DODPEUH� VH� IRUPDQ� �� UROORV� GH� LJXDO�
ORQJLWXG�FDGD�XQR��¢&XiQWRV�PHWURV�GH�DODPEUH�KDEUi�HQ�FDGD�UROOR�SHTXHxR"�

��� 4XLHUR� FRPSUDU�PDWHULDO� GHSRUWLYR� SDUD� �� QLxRV�� (O� SUHFLR� GH� FDGD� FDPLVHWD HV� GH� ��� ¼� HO� GHO�
SDQWDOyQ����¼��HO�GH�ODV�PHGLDV���¼�\�HO�GH�ODV�ERWDV����¼��¢&XiQWR�GHER�SDJDU�SRU�WRGD�OD�FRPSUD"�



120%5(��������������������������������������������������������������������������������������������������������������������������������������������������
)(&+$����������������������������������������������

-8(*2�<�$35(1'2

��� (Q� PL� FODVH� VRPRV� ��� DOXPQRV� \� HQ� OD� RWUD� FODVH� GHO�PLVPR� FXUVR� VRQ� ��� DOXPQRV�� ¢&XDQWRV�
DOXPQRV�KD\�HQ�WRGR�HO�FXUVR"�

��� 0L�OLEUR�GH�OHFWXUD�YDOH����¼�\�HO�GH�PDWHPiWLFDV���¼�PHQRV��¢&XiQWR�YDOHQ�HQWUH�ORV�GRV"�

��� -DYLHU�WLHQH���GRFHQDV�GH�FURPRV��6L�SLHUGH����FURPRV��¢FXiQWRV�OH�TXHGDQ"�

��� +R\�HVWDPRV�D����GH�RFWXEUH��'HQWUR�GH����GtDV�HVWDUHPRV�D�������������GH�RFWXEUH��

��� 0HUFHGHV�WLHQH�HQ�VX�DFXDULR���SHFHV�JUDQGHV�\����SHTXHxRV��/RV�SHFHV�JUDQGHV�VH KDQ�FRPLQR����
SHTXHxRV��¢&XiQWRV�SHFHV�TXHGDQ�HQ�OD�SHFHUD"�

��� <R�WHQJR���GRFHQDV�GH�OiSLFHV�\�PL�KHUPDQD�WLHQH���GHFHQDV�GH�OiSLFHV��'H�ORV�GRV��¢TXLpQ�WLHQH�
PiV�OiSLFHV"��¢&XiQWRV�PiV"�

��� ¢&XiQWDV�SDWDV�WLHQHQ����RYHMDV"�
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��� /XLV� WHQtD����FpQWLPRV�GH�HXUR��6X�PDGUH�OH�GD����\�VH�JDVWD�����¢&XiQWDV�FpQWLPRV�GH�
HXUR�OH�TXHGDQ"�

��� $O�VDOLU�DO�UHFUHR�WHQtD����ERODV��-XJDQGR�KH�JDQDGR���\�KH�SHUGLGR����¢&XiQWDV�WHQJR�DO�
ILQDOL]DU�HO�MXHJR"�

��� (Q�HO�DHURSXHUWR�YHR��� DYLRQHV��6H�YDQ���\�OOHJDQ����(Q�HVWH�PRPHQWR�HQ�HO�DHURSXHUWR��
¢FXiQWRV�DYLRQHV�KD\"�

��� �¢&yPR� YDV� HQ� ORV� GHSRUWHV"��� OH� SUHJXQWD� XQ� SDGUH� D� VX� KLMR�� (VWH� OH� UHVSRQGH�� �+H�
MXJDGR� �� SDUWLGRV� \� OOHYR� �� SDUWLGRV� PiV� JDQDGRV� TXH� SHUGLGRV�� ¢&XiQWRV� SDUWLGRV� OOHYD�
SHUGLGRV"�¢<�JDQDGRV"�

��� (Q�HO�SDWLR�VH�KD�IRUPDGR�XQ�JUXSR�GH����DOXPQRV��\�KD\�GREOH�Q~PHUR�GH�QLxDV�TXH�GH�
QLxRV��FXiQWDV�QLxDV�KD\"�¢<�FXDQWRV�QLxRV"�

��� 3DUD�DOLPHQWDU�D�HVWRV�SHFHV�� OH�HFKR�FDGD�GtD�XQD�EROVLWD�GH�FRPLGD�SDUD�SHFHV�TXH�PH�
FXHVWD� ��� FpQWLPRV� GH� HXUR�� ¢&XiQWRV� FpQWLPRV� GH� HXUR� PH� JDVWDUp� HQ� XQ� PHV� GH� ���
GtDV"¢&XiQWRV�HXURV�VRQ"

5HVSXHVWD����������������������������������������������������������������������������������������������������������������������������������
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��� 3HGUR�� 0DUtD� \� $QWRQLD� KDQ� UHFRJLGR� ����� ���� \� ���� QXHFHV�� UHVSHFWLYDPHQWH�� 6L� VH�
FDOFXOD�TXH�XQDV����QXHFHV�GHO�WRWDO�HVWiQ�YDFtDV��¢&XiQWDV�QXHFHV�HVWiQ�OOHQDV"�

��� $�&DUORV� OH�GDQ�XQ� GtD���� FpQWLPRV�GH� HXUR�� HO� GtD� VLJXLHQWH���� FpQWLPRV�GH� HXUR� \� HO�
WHUFHU�GtD����FpQWLPRV�GH�HXUR�PHQRV�TXH�HO�SULPHUR��¢&XiQWDV�FpQWLPRV�GH�HXUR�UHFLELy�HQWUH�
ORV���GtDV"�

��� 8Q�DJULFXOWRU�VDOH�GH�VX�FDVD�FRQ�QDUDQMDV��9HQGH���GRFHQDV��UHJDOD���D�XQRV�QLxRV��VH�OH�
HVWURSHDQ� ��� \� OOHJD� D� FDVD� FRQ� ��� QDUDQMDV��+DOOD� HO� Q~PHUR� GH� QDUDQMDV� FRQ� TXH� VDOLy� GH�
FDVD��

��� (QFXHQWUD� OD� VXPD�GH� WUHV� Q~PHURV� VDELHQGR� TXH� HO�PHQRU� HV� ������ \� FDGD� XQR� GH� ORV�
VLJXLHQWHV�WLHQH����XQLGDGHV�PiV�TXH�HO�TXH�OH�SUHFHGH��

��� 'HVGH�HO�GHVFXEULPLHQWR�GH�$PpULFD�KDVWD�HO�DxR�TXH�YLYLPRV��¢FXiQWRV�DxRV�KDQ�SDVDGR"�

��� 7X�PDPi� WH� HQWUHJD��� ¼�SDUD�SDJDU� WUHV� IDFWXUDV�GH����¼�� ��¼ \� �� ¼�� UHVSHFWLYDPHQWH��
¢&XiQWRV�HXURV��WH�VREUDQ"�
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��� 7HUHVD�TXLHUH�FRPSUDUVH�XQD�EOXVD�\�XQD�IDOGD�GH�WHQLV�\�(PLOLR�XQ�HTXLSR�GH�I~WERO��/D�
URSD�GH�7HUHVD�FXHVWD����¼�\�HO�HTXLSR�GH�(PLOLR����¼��$O SDJDU�FRQ�����¼ OH�GHYXHOYHQ�����¼��
¢(VWi�ELHQ�KHFKR�HO�FREUR"�

��� /D�PDPi�GH�$QWRQLR�WUDH�HVWD�IDFWXUD HQ�OD�TXH�HVWi��ERUUDGR�XQ�GDWR��¢4Xp�FDQWLGDG�IDOWD�
VXSRQLHQGR�TXH�HVWDED�ELHQ�KDOODGD�OD�VXPD"�

��� /D�VXPD�GH�GRV�Q~PHURV�HV���
�����6L�XQR�GH�HOORV�HV��
���¢FXiO�HV�HO�RWUR"�

��� 8Q� DODPEUH� PLGH� �
�� PHWURV�� 6L� FRUWDPRV� �
���� PHWURV� ¢&XiQWR� PLGH HO� RWUR� WUR]R�
UHVWDQWH"�

��� +HPRV�FRJLGR�OD�IUXWD�GH�WUHV�iUEROHV��'HO�SULPHUR�FRJHPRV���
����NJ��GH�RWUR���
���NJ��
\�GHO�~OWLPR���
��NJ��6L�YHQGHPRV���
����NJ��¢FXiQWRV�NLORV�TXHGDQ�SRU�YHQGHU"�

��� $QWRQLR�SHVD���
����NJ��6L�VH�SRQH�XQ�DEULJR�GH��¶����NJ��XQDV�ERWDV�GH��
��NJ��\�VH�SHVD�
¢FXiQWR�PDUFDUi�OD�EiVFXOD"�
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��� ¢&XiO�HV�OD�GLIHUHQFLD�HQWUH�����\�����"�

��� $QD�WLHQH����GLVFRV�HQ�VX�FROHFFLyQ�\�5DTXHO�WLHQH����HQ�OD�VX\D��¢&XiQWRV�GLVFRV�WLHQH�
PiV�5DTXHO�TXH�$QD"�¢&XiQWRV�GLVFRV�WLHQHQ�HQWUH�ODV�GRV"�

��� (O�KRPEUH�PiV�JRUGR�GHO�FLUFR�SHVD�����NLORV�\�XQR�GH�ORV�MLQHWHV�SHVD����NLORV��¢&XiQWRV�
NLORV�PiV�SHVD�HO�KRPEUH�JRUGR�TXH���MLQHWHV�MXQWRV"�

��� (Q�XQ�GHVILOH�GHO� FLUFR�KDEtD��� HOHIDQWHV�� ��� FDEDOORV�� �� OHRQHV�� ���PRQRV� \����SHUURV��¢&XiQWRV�DQLPDOHV�GHVILODURQ"�

��� (Q�XQD� H[SRVLFLyQ�GH� DQLPDOHV�KXER�����SHUURV� \����� JDWRV�� ¢&XiQWRV�SHUURV�PiV�TXH�JDWRV�KXER"�

��� 6L�DVLVWLHURQ�����SHUVRQDV�D� OD�H[SRVLFLyQ�HO�SULPHU�GtD�\�����HO�VHJXQGR�GtD��¢&XiQWDV�SHUVRQDV�DVLVWLHURQ�HQ�ORV�GRV�GtDV"�

��� 0LJXHO�WLHQH���PRQHGDV�GH����FpQWLPRV�GH�HXUR�\�GRV�PRQHGDV�GH����FpQWLPRV�GH�HXUR�\�
5RVD�WLHQH����PRQHGDV�GH���FpQWLPRV�GH�HXUR�\���PRQHGDV�GH����FpQWLPRV�GH�HXUR�¢4XLpQ�
WLHQH�PiV�GLQHUR"�¢&XiQWDV�FpQWLPRV�GH�HXUR�PiV"�
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��� -XDQ� WLHQH����¼� VX�SDGUH� OH�GD����¼� � SHUR� VH�JDVWD� HQ�XQ� OLEUR����¼��¢&XiQWR�GLQHUR� OH�
TXHGD"�

��� 8Q�QLxR�FRPSUD�XQ�OLEUR�SRU���¼��3RU�HO�FDPLQR�SLHUGH���¼��6L�DO�VDOLU�GH�VX�FDVD�WHQtD����¼�
¢&XiQWR�GLQHUR�OH�TXHGD"�

��� -XDQ�WLHQH����DxRV�\�VX�SDGUH�HO�GREOH��¢&XiQWRV�DxRV�WLHQHQ�HQWUH�ORV�GRV"�

��� (Q�XQ� FRUUDO� KD\� �� FRFKLQRV�� ��� JDOOLQDV� \� �� FDEDOORV��&DOFXOD� HO� Q~PHUR� GH� SDWDV� TXH�
WLHQHQ�HQWUH�WRGRV�ORV�DQLPDOHV��

��� 4XLHUR� FRPSUDU� XQD� OLEUHWD� TXH� YDOOH� ��� FpQWLPRV� GH� HXUR�� 6yOR� WHQJR� ��� FpQWLPRV�GH�
HXUR��¢&XiQWRV�FpQWLPRV�GH�HXUR�PH�IDOWDQ�SDUD�SRGHU�FRPSUDUOD"�

���0DUtD�WLHQH����DxRV��VX�KHUPDQD�OD�WHUFHUD�SDUWH�\�VX�SULPD�HO�GREOH��¢&XiQWRV�DxRV�WLHQHQ�
HQWUH�ODV�WUHV"�

��� 8Q�QLxR�WLHQH�HQ�VX�KXFKD���PRQHGDV�GH���¼��XQ�ELOOHWH�GH���¼� \���PRQHGDV�GH���¼��4XLHUH�
VDEHU�FXiQWR�GLQHUR�OH�IDOWD�SDUD�FRPSUDU�XQ�GLFFLRQDULR�TXH�YDOH����¼�

��� (O� UHSDUWLGRU� GH� EXWDQR� KD� FDUJDGR� ��� ERPERQDV� HQ� HO� FDPLyQ�� (O� OD� SULPHUD� FDVD� KD�
GHMDGR�����GHO�WRWDO�¢&XiQWDV�ERPERQDV�KD�GHVFDUJDGR"����������������������
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��� ����FpQWLPRV�GH�HXUR��¢&XiQWDV�PRQHGDV�GH���FpQWLPRV�GH�HXUR�VRQ"�

��� 3RU���P�GH�WHOD�KH�SDJDGR����HXURV��¢$�TXH�SUHFLR�YD�HO�PHWUR"�

��� +HPRV� GDGR� �� OLEURV� D� FDGD� XQR� GH� ORV� ��� QLxRV� TXH� KDEtD� HQ� FODVH� ¢&XiQWRV� OLEURV�
WHQtDPRV�SDUD�UHSDUWLU"�

��� 7HQJR���EROVDV�GH�FDUDPHORV�FRQ����FDUDPHORV�FDGD�XQD��4XLHUR�UHSDUWLUORV�HQWUH���QLxRV�
¢&XiQWRV�FDUDPHORV�WRFDUi�D�FDGD�QLxR"�

��� 2UGHQDPRV�HQ�JUXSRV�GH����ORV�IROLRV�TXH�WHQJR�HQ�FODVH��¢&XiQWRV�JUXSRV�SXHGR�IRUPDU�
FRQ�����IROLRV"�

��� ���KXHYRV�KDQ�FRVWDGR�����FpQWLPRV�GH�HXUR��¢&XiQWR�FXHVWD�XQD�GRFHQD�GH�KXHYRV"�

��� 8QD�GRFHQD� GH� SDVWHOLWRV� GH�/RV�5HDOHMRV� FXHVWD� ���� FpQWLPRV� GH� HXUR� ¢&XiQWR� FXHVWD�
FDGD�SDVWHOLWR"��¢&XiQWRV�SXHGR�FRPSUDU�FRQ�����FpQWLPRV�GH�HXUR"�
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��� 0DUtD�TXLHUH�KDFHU�XQ�YLDMH�HQ�PRWR��6L�UHFRUUH����NP��FDGD�KRUD�¢&XiQWR�WLHPSR�WDUGDUtD�
HQ�UHFRUUHU�����NP�"�

��� (Q�XQ�]RROyJLFR�KD\�������DQLPDOHV��QDFHQ�DO�DxR�����\�PXHUHQ�����'HVSXpV�GH���DxRV�
¢&XiO�VHUi�HO�Q~PHUR�GH�DQLPDOHV�GHO�]RROyJLFR"�

��� (Q�������HXURV��¢&XDQWDV�PRQHGDV�GH����¼�KD\"�¢\�GH�ELOOHWHV�GH���¼"�

��� 6t�FDGD�PHV�DKRUUR���¼�¢&XiQWRV�PHVHV�QHFHVLWDUp�SDUD�DKRUUDU�����¼"�

��� (Q�XQD�FDMD�GH�IUXWD�KD\����NJ��GH�SHUDV��6H�HVWURSHD�OD�FXDUWD�SDUWH�GH�OD�IUXWD�¢&XiQWRV�
NJ��GH�SHUDV�TXHGDQ�VDQDV"�

��� 6H�TXLHUH� WUDQVSRUWDU���� WRQHODGDV�GH�FDUEyQ�HQ�XQ�FDPLyQ��(O�FDPLyQ�VRODPHQWH�SXHGH�
FDUJDU����WRQHODGDV��¢&XiQWRV�YLDMHV�WHQGUi�TXH�UHDOL]DU�SDUD�WUDQVSRUWDU�GLFKD�FDUJD"�
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��� 6L�XQD�SHUVRQD�JDQD�HQ�XQ�DxR��������¼�¢&XiQWR�JDQDUi�FDGD�PHV"�
��DxR� ����PHVHV��

��� (Q�XQD�JUDQMD�KD\�����JDOOLQDV��3RQHQ�GLDULDPHQWH�����KXHYRV�¢&XiQWRV�KXHYRV�SRQGUiQ�
HQ�XQD�VHPDQD"�

��� 6L�YR\�D�OD�YHQWD�D�FRPSUDU���NLORV�GH�SHUDV�D����FpQWLPRV�GH�HXUR�HO�NLOR��¢&XiQWR�GLQHUR�
WHQGUp�TXH�SDJDU"��

¢&XiQWRV�HXURV�\�FXiQWRV�FpQWLPRV�VRQ"����������������������������¼� \����������������������������FpQWLPRV

��� +HPRV�FRPSUDGR�SDUD�OD�FODVH����OLEURV�GH�OHFWXUD�D���HXURV�FDGD�XQR�\����URWXODGRUHV�D�
���FpQWLPRV�GH�HXUR�FDGD�XQR��¢&XiQWRV�HXURV�QRV�KD�FRVWDGR�WRGR"

��� &RQ�HO�FRQWHQLGR�GH�XQD�FXED�KHPRV�OOHQDGR����JDUUDIDV�GH����OLWURV�FDGD�XQD�¢&XiQWRV�
OLWURV�WHQtD�OD�FXED"

��� $�XQ�SDUWLGR�GH�EDORQFHVWR�KDQ�DVLVWLGR�������SHUVRQDV��\�FDGD XQD�KD�SDJDGR���HXURV�SRU�
OD�HQWUDGD�¢&XiQWR�VH�KD�UHFDXGDGR"
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��� 8Q�SLORWR�GH�DYLyQ� WLHQH�������KRUDV�GH�YXHOR��6L�HQ�FDGD�XQD�KD�UHFRUULGR�SRU� WpUPLQR�
PHGLR�����NLOyPHWURV��¢FXiQWRV�NLOyPHWURV�KD�UHFRUULGR�HQ�DYLyQ"������

���3DUD�SLQWDU�OD�IDFKDGD�GH�XQD�FDVD�VH�KDQ�JDVWDGR���ERWHV�GH�SLQWXUD�\�FDGD�ERWH�FXHVWD����
HXURV��¢&XiQWR�KD�FRVWDGR�WRGD�OD�SLQWXUD"�

��� (Q� XQ� WHDWUR� KD\� ��� ILODV� \� HQ� FDGD� ILOD� ��� EXWDFDV�� $YHULJXD� D� FXDQWR� DVFLHQGH� OD�
UHFDXGDFLyQ�FXDQGR�VH�OOHQD�HO�WHDWUR�VL�FDGD�HQWUDGD�FXHVWD���¼��

��� 8Q�FROHJLR�KD�FRPSUDGR�����FDPLVHWDV�D���HXURV�FDGD�XQD��¢&XiQWR�GLQHUR�VH�KD�JDVWDGR"�

��� (VWH�FDPLyQ�WUDQVSRUWD��������.LORJUDPRV�GH�SHVFDGR��¢FXiQWR�GHEHQ�FREUDU�SRU�WRGD�OD�
PHUFDQFtD�VL�HO�SUHFLR GHO�SHVFDGR�HV�GH���HXURV�HO�NLOR"�

��� (Q� XQ� DOPDFpQ� KD\� ������ SDTXHWHV� GH�PHUFDQFtD� \� FDGD� SDTXHWH� SHVD� ���� NLORJUDPRV�
¢&XiQWRV�NLORJUDPRV�GH�PHUFDQFtD�KD\�HQ�WRWDO"�
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��� (Q�XQD�ILQFD�KD\����PDQJRV�TXH�GDQ�XQD�FRVHFKD�PHGLD�GH����NLORJUDPRV�FDGD�XQR��6L�VH�
YHQGHQ�ORV�PDQJRV�D���¼�HO�NLORJUDPR��¢FXiQWR�VH�REWLHQH�SRU�WRGD�OD�FRVHFKD"�

��� (Q�HO�PXHOOH�GH�XQ�SXHUWR�KD\���ERELQDV�GH�FDEOH��/D�SULPHUD�WLHQH�����PHWURV��OD�VHJXQGD�
����\�OD�WHUFHUD�WDQWRV�FRPR�OD�SULPHUD�\�VHJXQGD�MXQWDV��6L�HO�PHWUR�GH�FDEOH�FXHVWD���HXURV��
¢FXiQWR�KDQ�FRVWDGR�ODV�WUHV�ERELQDV"�

��� 8Q�KRUWHODQR�FRVHFKD ����NLORJUDPRV�GH��WRPDWHV�\�VH�OH�HVWURSHDURQ����NLORJUDPRV��/RV�
TXH�OH�TXHGDQ�ORV�YHQGH�D����FpQWLPRV�GH�HXURV�HO�NLORJUDPR�¢FXiQWR�GLQHUR�OH�GLHURQ"�

([SUHVD�HO�UHVXOWDGR�HQ�HXURV��������������������������������¼

��� 6H�KDQ�YHQGLGR�������HQWUDGDV�SDUD�XQ�IHVWLYDO�GH�P~VLFD�LQIDQWLO�\�FDGD�HQWUDGD�FRVWDED���
HXURV��¢&XiQWR�VH�UHFDXGy"

��� (Q�XQD� FDMD�KD\���� FKLQFKHWDV��&DOFXOD� ODV� FKLQFKHWDV�TXH�KDEUi� HQ� �� FDMDV�� ¢&XiQWDV�
KDEUi�HQ���� FDMDV"

��� -XDQ�FRPSUy�HO�OXQHV���FDQLFDV�\�HO�PDUWHV����6L�FDGD�FDQLFD�OH�FRVWy��D����FpQWLPRV�GH�
HXUR��¢FXiQWRV�FpQWLPRV�GH�HXURV�VH�JDVWy"
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��� ¢4XLpQ�PLGH�PiV�GH�HVWDWXUD��0DUtD�R�$QD"�
(VWDWXUD�GH�0DUtD�������������������������FP�(VWDWXUD�GH�$QD����������������������������FP�

5�� 0DUtD�PLGH�����������������FP�PiV�TXH�$QD�
��� 8Q�FRPHUFLDQWH�FRPSUy�HQ�OD�IiEULFD�XQ�ORWH�GH�OiPSDUDV�D�����HXURV�FDGD�XQD��'HVSXpV�YHQGLy�HQ�VX�WLHQGD�FDGD�OiPSDUD�D�����HXURV��¢&XiQWRV�HXURV�JDQy�HQ�FDGD�OiPSDUD"�

� /H�FRVWy������������������������������HXURV�������������
� /D�YHQGLy�SRU����������������������HXURV

5�� (O�FRPHUFLDQWH�JDQy����������������HXURV�HQ�FDGD�OiPSDUD��
��� 8Q�GLVFR�GH����FDQFLRQHV�GH�URFN�FXHVWD����HXURV��<�XQ�GLVFR�GH���YLOODQFLFRV�FXHVWD����HXURV��¢&XiQWR�FXHVWDQ�ORV�GRV�GLVFRV"�

� 'LVFR�GH�URFN��������������������������������HXURV
� 'LVFR�GH�YLOODQFLFRV����������������������HXURV

5�� /RV�GRV�GLVFRV�FXHVWDQ������������������HXURV
��� 3OiWDQRV�����FpQWLPRV�GH�HXUR��HO�NLOR��

0DQ]DQDV�����FpQWLPRV�GH�HXUR�HO�NLOR��
&HOLD�KD� FRPSUDGR�HQ� OD� IUXWHUtD���NLORV�GH�SOiWDQRV� \���NLORV�GH�PDQ]DQDV�� ¢&XiQWR� VH�KD�
JDVWDGR�&HOLD�HQ�OD�IUXWHUtD"�
5HVXHOYR�HO�SUREOHPD��
���&pQWLPRV�GH�HXUR�TXH�VH�JDVWy�HQ�ORV�SOiWDQRV� 23(5$&,21��������������������������������

���&pQWLPRV�GH�HXUR�TXH�VH�JDVWy�HQ�ODV�PDQ]DQDV� 23(5$&,Ï1���������������������������������

���&DOFXOR�ORV�FpQWLPRV GH�HXUR�TXH�VH�JDVWy�HQ�WRWDO� 23(5$&,Ï1���������������������������������

5�� &HOLD�VH�JDVWy�HQ�WRWDO�����������������������������������FpQWLPRV�GH�HXUR�
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��� /RV�DOXPQRV�GH�PL�FODVH� IXLPRV�D�YLVLWDU�HO� DHURSXHUWR��9LPRV�XQ�%RHLQJ�����FRQ�����
SDVDMHURV�\�XQ�'&���FRQ�����SDVDMHURV��¢&XiQWRV�SDVDMHURV�YLDMDEDQ�HQ�ORV�GRV�DYLRQHV"�

��� /OHJy� XQ� '&��� FRQ� ���� SDVDMHURV� \� EDMDURQ� GHO� DYLyQ� ���� (O� UHVWR� GH� ORV� SDVDMHURV�
FRQWLQXDURQ�YLDMH�MXQWR�FRQ�RWURV����SDVDMHURV�TXH�VXELHURQ��¢&XiQWRV�SDVDMHURV�YLDMDQ�DKRUD�
HQ�HO�'&��"�

��� +D\�WUHV�DYLRQHV�OLVWRV�SDUD�VDOLU��HQ�ORV�TXH�KDQ�PRQWDGR�����SDVDMHURV�HQ�XQR������HQ�
RWUR�\�����HQ�XQ�-XPER��¢&XiQWRV�SDVDMHURV�YLDMDQ�HQ�ORV�WUHV�DYLRQHV"�

��� 6H�FDOFXOD�TXH�HQ�XQ�'&����SXHGHQ�YLDMDU�XQRV�����SDVDMHURV�\�HQ�XQ�'&���XQRV������
¢&XiQWRV�DOPXHU]RV�KDUtDQ�IDOWD�SDUD�DWHQGHU�D�WRGRV�ORV�SDVDMHURV"�

��� 6L� HQ� XQ� -XPER� VH� FDOFXOD� TXH� SXHGHQ� YLDMDU� HQ� WRWDO� ���� SDVDMHURV� \� KDQ VXELGR� �����
¢&XiQWRV�SDVDMHURV�PiV�SXHGHQ�VXELU"�
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��� 6L�HO�PHWUR�GH�WHOD�YDOH���HXURV�¢FXiQWR�YDOH���GDP����KP�����GP��PHGLR�GDP��PHGLR�KP"�

��� ¢&XiQWRV�FP�TXHGDQ�GH�XQD�WDEOD�TXH�PLGH����GP�GH�ODUJD�VL�VH�FRUWD�XQ�WUR]R�GH�����FP"�

��� +DOOD�OD�GLIHUHQFLD�HQ�PHWURV�GH�GRV�SDUTXHV�VL�XQR�PLGH���NP���GDP ��P�GH�ODUJR�\�HO�
RWUR����KP�\���P"�

��� $�XQD�FDOOH�TXH�PLGH�����P�GH�ODUJD��¢FXiQWRV�PHWURV�VH�GHEHQ�DxDGLU�SDUD�TXH�PLGD���
NP�GH�ODUJD"�

��� 8Q�MRYHQ�TXLHUH�UHFRUUHU���NP��6L�KD�DQGDGR�������P��¢FXiQWRV�PHWURV�OH�IDOWDQ�SDUD�
OOHJDU�DO�ILQDO"�
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��� 8QD�HVFDOHUD�WLHQH����SHOGDxRV�\�FDGD�SHOGDxR�WLHQH�XQD�DOWXUD�GH�����PP��¢&XiO�HV� OD�
DOWXUD�WRWDO�GH�OD�HVFDOHUD"�

��� ¢&XiQWRV�GHFiPHWURV�GHEHQ�DxDGLUVH�D����KP�SDUD�WHQHU���NP"�

��� (O�UtR�7DMR�PLGH�����������P��([SUHVD�HVWD�PLVPD�PHGLGD�HQ�NP�\�HQ�GDP��

��� 3RU����P�GH�FLHUWD�WHOD�SDJDPRV�����¼��¢&XiO�VHUi�HO�YDORU�GH���GP�GH�OD�PLVPD�WHOD"�

��� 6H�GHVHD�DUUHJODU�XQ�WUDPR�GH�FDUUHWHUD�TXH�PLGH����NP��6L�VH�KDQ�UHSDUDGR�\D�������P��
¢&XiQWRV�PHWURV�TXHGDQ�SRU�UHSDUDU"�
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$3/,&$1'2�/$6�&8$752�23(5$&,21(6

��� +DOOD�HO�Q~PHUR�TXH�WLHQH�����XQLGDGHV�PiV�TXH������

��� (QFXHQWUD�XQ�Q~PHUR�TXH�WLHQH�����XQLGDGHV�PHQRV�TXH������

��� ¢&XiO�HV�HO�Q~PHUR�TXH�WLHQH�����XQLGDGHV�PiV�TXH�OD�GLIHUHQFLD�HQWUH�������\�������"�

��� +DOOD�XQ�Q~PHUR�TXH�VXPDGR�FRQ�����GH��������

��� +DOOD�GRV�Q~PHURV�FX\D�VXPD�\�FRFLHQWH�
VHDQ ORV�TXH�VH�LQGLFDQ���

��� (QFXHQWUD�GRV�Q~PHURV�FX\R�SURGXFWR���������
\�GLIHUHQFLD�VHDQ�ORV�TXH�VH�LQGLFDQ�
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��� (QFXHQWUD�HO�Q~PHUR�TXH�YDOH�����XQLGDGHV�PHQRV�TXH�OD�VXPD�GH�������\�����

��� ¢4Xp�Q~PHUR�WLHQH�����XQLGDGHV�PiV�TXH�HO�SURGXFWR�GH����\���"�

��� $YHULJXD�HO�Q~PHUR�TXH�WLHQH�����XQLGDGHV�PHQRV�TXH�HO�SURGXFWR�GH����\�����

��� (O� SURGXFWR� GH� ��� \� ��� UHSUHVHQWD� OD� PLWDG� GHO� Q~PHUR� TXH� EXVFDPRV�� ¢&XiO� HV� HVH�
Q~PHUR"�

��� +DOOD�XQ�Q~PHUR�TXH�VHD���YHFHV�PD\RU�TXH�HO�SURGXFWR�GH����\�����

��� $O�PXOWLSOLFDU����SRU����REWHQHPRV�XQ�Q~PHUR�TXH�HV�HO�GREOH�GHO�Q~PHUR�TXH�EXVFDPRV��
¢&XiO�HV�HVH�Q~PHUR"�
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��� &DUORV�WLHQH����FDQLFDV��6H�OH�SLHUGHQ���\�UHJDOD����¢&XiQWDV�FDQLFDV�OH�TXHGDQ"�

��� 3HGUR�FRPSUD�XQD�QDYDMD�SRU����HXURV�\�XQ�PDFKHWH�FRQ�VX�IXQGD�TXH�OH�FXHVWD���YHFHV�PiV�TXH�OD�QDYDMD��¢&XiQWRV�HXURV�SDJy"�

��� /XLVD�WLHQH���DxRV�\�VX�KHUPDQR�$OEHUWR�HO�GREOH��¢&XiQWRV�DxRV�WHQGUi�$OEHUWR�FXDQGR�/XLVD�WHQJD����DxRV"�

��� ÈOYDUR�SHVD����NLORV�DSR\DGR�VREUH�XQ�SLH��¢&XiQWR�SHVDUi�VL�VH�DSR\D�VREUH�ORV�GRV�SLHV"�

��� &DGD�FRFKH�GH�SDVDMHURV�GH�XQ�WUHQ�GLVSRQH�GH ���DVLHQWRV�¢&XiQWRV�FRFKHV�GH�SDVDMHURV�VH�QHFHVLWDUiQ�SDUD�TXH�FDGD�XQD�GH�ODV�������SHUVRQDV�TXH�YLDMDQ�SXHGDQ�WHQHU�VX�DVLHQWR"�
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��� -XDQD�FRPSUD�XQD�FXHUGD�GH�VDOWDU�SRU����FpQWLPRV�GH�HXUR�\�TXLHUH�FRPSUDU�XQD�PXxHFD�
TXH�YDOH���YHFHV�PiV��6L�GLVSRQH�GH�����FpQWLPRV�GH�HXUR�¢FXiQWRV�FpQWLPRV�GH�HXUR�VREUDQ�R�
IDOWDQ"�

��� 6L�HO�SURPHGLR�GH�OD�YHORFLGDG�GH�XQ�WUHQ�HV�GH����NP�SRU�KRUD��¢FXiQWDV�KRUDV�WDUGDUi�HQ�
UHFRUUHU�����NP"�

��� ¢&XiO�GH�HVWRV�SURGXFWRV�UHVXOWD�PiV�HFRQyPLFR�SRU�NLOR�����NJ�SRU����¼�R���NJ�SRU����¼"�

��� (Q�XQ�DYLyQ�YLDMDQ�GH�0DGULG�D�3DOPD�GH�0DOORUFD����SHUVRQDV�HQ����FODVH�\����HQ�FODVH�
WXUtVWLFD��6L�HO�ELOOHWH�HQ����FODVH�YDOH�����¼�\�����HQ�FODVH�WXUtVWLFD��¢FXiQWRV�HXURV�HQ�WRWDO�
UHFLEH�OD�HPSUHVD"�

��� 8Q� DXWRPyYLO� UHFRUUH ���� NP� HQ� �� KRUDV�� ¢&XiQWRV� NP� UHFRUUHUi� HQ� �� KRUDV"� ¢<� HQ� ��
KRUDV"�

��� (OHQD�WLHQH�����HXURV�HQ�PRQHGDV�\�ELOOHWHV��/D�PLWDG�GH�HVDV�PRQHGDV�VRQ�GH���¼�\�OD�
RWUD�PLWDG�GH�ELOOHWHV�GH���¼��¢&XiQWRV�HXURV�WLHQH�HQ�PRQHGDV�GH���HXURV"��
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5(*,6752�'(�9(17$6�'(�81$�6(0$1$

��� +DOOD�HO�Q~PHUR�GH�HQWUDGDV�GH�SULQFLSDO�YHQGLGDV�HQ�OD�VHPDQD��

��� (QFXHQWUD�HO�Q~PHUR�GH�SHUVRQDV�TXH�DVLVWLy�HO�ViEDGR�DO�FLQH��

��� (O�OXQHV�VH�REWXYR�GH�OD�YHQWD�GH�ODV�HQWUDGDV���� ¼��UHSDUWLGDV�GH�OD�VLJXLHQWH�IRUPD��GH�
ODV�HQWUDGDV�GH�EXWDFD����� ¼��GH�ODV�GH�HQWUHVXHOR������¼ \�GH�ODV�GH�SULQFLSDO ����¼�¢&XiQWR�
YDOH�OD�HQWUDGD�GH�FDGD�XQD�GH�ODV�GLVWLQWDV�ORFDOLGDGHV"�

��� ¢&XiO�HV�HO�LPSRUWH�GH�OD�YHQWD�GH�ODV�HQWUDGDV�GHO�GRPLQJR� GH�DFXHUGR�FRQ�HO�YDORU�GH�
FDGD�ORFDOLGDG�REWHQLGR�HQ�HO�SUREOHPD�DQWHULRU"�
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��� ¢&XiO�HV�OD�GLIHUHQFLD�HQ�GLQHUR�HQWUH�OD�YHQWD�GH�HQWUDGDV�GHO�GRPLQJR�\�OD�GHO�OXQHV"�

��� 'XUDQWH�HVWD�VHPDQD��¢TXp�HQWUDGDV�VH�YHQGLHURQ�PiV��EXWDFDV�R�GH�HQWUHVXHOR"�¢&XiQWDV�
PiV"�

��� (O�SUHFLR�GH�XQD�HQWUDGD�GH�HQWUHVXHOR�HV�GH���¼��6L�VH�TXLHUHQ�REWHQHU�����¼��¢&XiQWDV�
ORFDOLGDGHV�KDEUtD�TXH�YHQGHU"�

���0LV�GRV�KHUPDQRV�\�\R�YDPRV�HO�GRPLQJR�DO�FLQH� 6L�FRPSUDPRV�HQWUDGDV�GH EXWDFD��FX\R�
SUHFLR� HV�GH���¼ ¢FXiQWR�GLQHUR�KDEUHPRV� JDVWDGR"�6L� SDJR�FRQ�XQ�ELOOHWH�GH����¼�� ¢SRGUp�
FRPSUDU���FKRFRODWLQDV�GH����FpQWLPRV�GH�HXUR FDGD�XQD"�
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$57Ë&8/26�'(3257,926

��� )LMD�HO�SUHFLR�GH�FDGD�XQR�GH�ORV�PDWHULDOHV�GHSRUWLYRV�TXH�WLHQHV�HQ�HO�GLEXMR��
��� +DOOD�HO�SUHFLR�WRWDO�GH�OD�UDTXHWD�GH�WHQLV��GHO�EDOyQ�GH�I~WERO�\�GH�ODV�ERWDV��

��� &DOFXOD�HO�YDORU�GH�XQ�HTXLSR�FRPSOHWR�SDUD�MXJDU�DO�I~WERO��

��� 6L�WH�GDQ�HO�SUHFLR�SRU�XQLGDG�\�TXLHUHV�FRPSUDU�XQ�GHWHUPLQDGR�Q~PHUR�GH�REMHWRV�GHO�
PLVPR�SUHFLR��LQGLFD�TXH�RSHUDFLyQ�GHEHV�XWLOL]DU��
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��� ¢&XiQWRV�HXURV QHFHVLWDV�SDUD�FRPSUDU�XQ�EDQGHUtQ��XQ�OODYHUR�\�XQRV�JXDQWHV"�

��� 'LVSRQHV�GH�XQ�GHWHUPLQDGR�Q~PHUR�GH�HXURV \�FRQRFHV�HO�YDORU�SRU�XQLGDG�GH�XQ�REMHWR��
¢4Xp�RSHUDFLyQ�GHEHV�HPSOHDU�VL�TXLHUHV�DGTXLULU�FRQ�HVH�GLQHUR�XQ�GHWHUPLQDGR�Q~PHUR�GH�
REMHWRV�GH�HVD�FODVH"�

��� ¢&XiQWDV�HXURV QHFHVLWDV�SDUD�FRPSUDU����UDTXHWDV�GH�WHQLV"�

��� &RQ���� HXURV ¢&XiQWRV�EDORQHV�GH�I~WERO�GH� ���¼ SXHGHV�FRPSUDU"�

��� (O�GXHxR�GH�OD�WLHQGD�SDUD�UHSRQHU�DUWtFXORV�YHQGLGRV�FRPSUD����FDPLVHWDV�GH�I~WERO�����
SDQWDORQHV�\��� SDUHV�GH�PHGLDV��¢&XiQWRV�HXURV QHFHVLWD�SDUD�SDJDU�HVWD�FRPSUD"�

���� +DOOD�HO�SUHFLR�WRWDO�GH�WRGRV�ORV�REMHWRV�TXH�KD\�HQ�HO�GLEXMR��
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��� +HPRV�UHFRJLGR ������KRMDV�TXH�KDQ�FDtGR�GH ���iUEROHV�GHO�MDUGtQ��6L�KXELHUDQ�FDtGR�HO�
PLVPR�Q~PHUR�GH�FDGD�iUERO��¢FXiQWDV�KDEUtDQ�FDtGR�GH�FDGD�XQR"�

���0DUtD�WLHQH�����WL]DV�SDUD�FRORFDUODV HQ���FDMDV�¢&XiQWDV�WL]DV�FRORFDUi�HQ�FDGD�FDMD"���������������
6L�WXYLHUD�TXH�UHSDUWLUODV�HQWUH����FDMDV��¢FXiQWDV�FRORFDUtD�HQ�FDGD�FDMD"�

��� 6L�KD\����OiSLFHV�SDUD�UHSDUWLU�HQWUH���QLxRV��¢FXiQWRV�OHV�WRFD�D�FDGD�XQR"�6L�KXELHUD�HO�
GREOH�GH QLxRV��¢FXiQWRV�OiSLFHV�WRFDUtD�D�FDGD�XQR"�

��� ���FDMDV�GH�QDUDQMDV�KDQ�FRVWDGR������ ¼��6L�VDEHPRV�TXH ODV�QDUDQMDV�VH�SDJDQ�D������¼ HO�
NJ�¢FXiQWRV�NLORJUDPRV�KD\�HQ�FDGD�FDMD"�

��� (O�NLORJUDPR�GH� WHUQHUD�YDOH���¼� ¢FXiQWR�SDJDUp�SRU���� NJ�"�¢<�SRU��
��NJ�"�¢&XiQWR�
YDOH�XQ�ELVWHF�GH�����JUDPRV"�

��� +HPRV�FRPSUDGR��
����NJ�GH�TXHVR�D���¼�� HO�NJ��¢&XiQWR�KHPRV�SDJDGR"�¢4Xp�GLQHUR�
QRV�GHYROYHUiQ�VL�SDJDPRV�FRQ�XQ�ELOOHWH�GH���¼"�

��� /XLV�GD�GLDULDPHQWH��
��KRUDV�GH�FODVH�¢&XiQWDV�KRUDV�GDUi�HQ����GtDV"�
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��� 8Q� JUDQMHUR� KD� FRPSUDGR� �� 7P�� GH� SLHQVR�� 'HEH� DOLPHQWDU� ���� FRQHMRV� \� FDGD� XQR�
FRQVXPH�����J��GH�SLHQVR�DO�GtD�¢&XiQWRV�GtDV�OH�GXUDUi�HO�SLHQVR�TXH�KD�FRPSUDGR�"�

��� 3DUD�DUUHJODU�XQ�MDUGtQ�VH�QHFHVLWDQ���WRQHODGDV�GH�WLHUUD��/D�WUDQVSRUWR�HQ�XQD FDUUHWLOOD�
TXH�FDEHQ�����NJ��¢&XiQWRV�YLDMHV�WHQGUp�TXH�GDU"�

��� (Q�XQ�PLOOyQ�GH�JUDPRV�¢&XiQWRV�NLORV�KD\"¢&XiQWRV�KHFWRJUDPRV"�

��� &DUORV�KD�UHFRUULGR����NP��HQ�FRFKH�����NP�D�SLH���������P��HQ�PRWR�\��������P��HQ�WUHQ��
¢4XH�GLVWDQFLD�KD�UHFRUULGR�HQ�WRWDO"�

��� 6L�XQD�GRFHQD�GH�URVDV�YDOH���¼�¢&XiQWR�YDOHQ����URVDV"�

��� 8Q�FRPHUFLDQWH�FRPSUD����NLORV�GH�SDSDV�D������¼�HO�NLOR��6L�OXHJR�YHQGH�HO�NLOR�D������¼��
¢&XiQWR�GLQHUR�JDQDUi�FRQ�OD�YHQWD�GH�ORV����NLORV"�

��� +HPRV�FRPSUDGR����ERPELOODV�SRU����¼��¢&XiQWR�QRV�FRVWDUiQ����ERPELOODV�"�
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��� 7HQHPRV� ��� SHUDV� SDUD� FRORFDU� HQ� FDMDV��(Q� FDGD� FDMD� SRGHPRV� FRORFDU� ���� ¢&XiQWDV�
FDMDV�SRGHPRV�OOHQDU�FRQ�ODV�����SHUDV"�6REUDUi�DOJXQD"�

��� 9DPRV� D� FRVHU� ERWRQHV� HQ� FDUWRQHV�� (Q� FDGD� FDUWyQ� GHEHPRV� FRORFDU� ���� ¢&XiQWRV�FDUWRQHV�SRGUHPRV�FRPSOHWDU�FRQ�����ERWRQHV"�

��� 7X� FXDGHUQR� WLHQH� ��� KRMDV�� 7HQHPRV� ������ KRMDV� SDUD� KDFHU� FXDGHUQRV�� ¢&XiQWRV�
FXDGHUQRV�SRGUiV�KDFHU"�

��� 4XLHUHV�RUGHQDU� WX� FROHFFLyQ�GH�PLQHUDOHV�HQ�FDMDV��(Q�FDGD�FDMD� FDEHQ�����7LHQHV�����
PLQHUDOHV�¢&XiQWDV�FDMDV�QHFHVLWDV"�

��� 4XHUUHPRV� YDFLDU� XQ� GHSyVLWR� GH� ���� OLWURV� GH� YLQR� HQ� ELGRQHV� GH� ��� OLWURV� FDGD�
XQR�¢&XiQWRV�ELGRQHV�OOHQDUHPRV"�

��� (Q�XQD�EROVD�KD\�����FDUDPHORV��6L�ORV�TXHUHPRV�UHSDUWLU�HQWUH����DPLJRV��¢&XiQWRV�OHV�
WRFDUi�D�FDGD�XQR"�

��� +HPRV� UHFRJLGR� ���� DOPHQGUDV� \� ODV� TXHUHPRV� FRORFDU� HQ� EROVDV� GH� ��� FDGD� XQD��
¢&XiQWDV�EROVDV�QHFHVLWDUHPRV"�
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��� /RV�ELOOHWHV�GH�OD�JXDJXD�GH����SHUVRQDV�FRVWDURQ�����¼��¢&XiQWR�YDOH�FDGD�ELOOHWH�"�

��� 3HGUR� TXLHUH� FDOFXODU� FXiQWRV� DxRV� KD\� HQ� ������ GtDV�� ¢4Xp� RSHUDFLyQ� GHEH� KDFHU"��
&DOFXOD�OD�UHVSXHVWD��

��� (O�ELOOHWH�SDUD�LU�GH�%DUFHORQD�D�=DUDJR]D�FXHVWD����¼��7LHQHQ�������¼��¢3RGUiQ�LU�ORV����
FRPSDxHURV�GH�WX�FROHJLR"

��� /D�FROHFFLyQ�GH�FURPRV�GH�$QWRQLR�FRQVWD GH�����FURPRV��6L�WLHQH������¢FXiQWRV�FURPRV�
OH�IDOWDQ�SDUD�FRPSOHWDUOD"

��� 0DUtD� WLHQH� HQ� VX� KXFKD� ��� ¼� \� HO� GtD� GH� VX� VDQWR� OH� UHJDODURQ� VXV� IDPLOLDUHV� �� ¼�� 6H�
FRPSUy�XQ�YHVWLGR�TXH�OH�FRVWy����¼� ¢&XiQWR�WLHQH�0DUtD�DKRUD�HQ�OD�KXFKD"

��� (Q� XQ� HVWXFKH� GH� KXHYRV� KD\� �� KXHYRV�� ¢&XiQWRV� KXHYRV� KDEUi� HQ� �� HVWXFKHV"�� 6L� HO�
SUHFLR�GH�FDGD�KXHYRV�HV�GH������¼��¢&XiQWR�QHFHVLWR�SDUD�FRPSUDU�WRGRV�ORV�KXHYRV"
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��� 5HOOHQDU� �� FROXPQDV� GH� ODV� TXLQLHODV� FXHVWD� ��� FpQWLPRV� GH� HXUR�� ¢&XiQWR� FRVWDUi� XQD�
TXLQLHOD�GH���FROXPQDV�"�

��� ¢&XiQWR�FRVWDUi�OD�WHOD�SDUD�KDFHU�XQ�WUDMH��VL�VH�QHFHVLWDQ���PHWURV�\�HO�PHWUR�GH�WHOD�YDOH�
��¼"�

��� 8QD�PRWR�FRQVXPH���OLWURV�GH�JDVROLQD�FDGD�����NP��¢&XiQWR�FRQVXPLUi�HQ�XQ�UHFRUULGR�
GH�����NP�"�

��� ¢&XiQWDV�KRUDV��PLQXWRV�\�VHJXQGRV�WLHQH�XQD�VHPDQD�"�

��� $�XQ� WUDEDMDGRU� OH� SDJDQ� ��� ¼ D� OD KRUD�� 6t� WUDEDMD� �� KRUDV� GLDULDV� GH� OXQHV� D� YLHUQHV��
¢&XiQWR�JDQDUi�DO�FDER�GH���VHPDQDV�"�

��� 8QD�VHxRUD�KD�FRPSUDGR������P�GH�WHOD�SDUD�ODV�FRUWLQDV�GH�XQ�GRUPLWRULR�������P�SDUD�ODV�
GHO�VDOyQ�\������P�SDUD�ODV�GH�OD�FRFLQD��$YHULJXD�ORV�PHWURV�TXH�FRPSUy�

��� (Q�XQ�NLOR�GH�SDVWHOHV�KD�HQWUDGR�����6L�VRQ�WRGRV�DSUR[LPDGDPHQWH�LJXDOHV��¢&XiQWR�SHVD�
FDGD�SDVWHO�"�
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��� ¢&XiQWR� WLHPSR�HPSOHDUi�XQ� DXWRPRYLOLVWD� HQ�KDFHU� HO� WUD\HFWR�*HURQD�&iGL]�GH�������
.P��VL�PDQWLHQH�XQD�YHORFLGDG�PHGLD�GH����NP��D�OD�KRUD�"�

��� ¢&XiQWRV�WUR]RV�GH�FXHUGD�GH���PHWURV�VH�SXHGHQ�FRUWDU�GH�XQD�SLH]D�GH����P�"¢<�GH�XQD�
SLH]D�GH�����PHWURV"�

��� 'RV�VDFRV�GH�SDSDV�KDQ�FRVWDGR����¼��6L� ORV�GRV�VDFRV�SHVDQ� OR�PLVPR�\�HO�NLOR�FXHVWD�
�����¼��¢&XiQWRV�NLORV�FRQWLHQH�FDGD�VDFR�"�

��� ¢&XiQWRV�HVSHFWDGRUHV�DVLVWLHURQ�D�XQD�UHSUHVHQWDFLyQ�WHDWUDO��VL�VH� UHFDXGy�����¼�\�HO�
SUHFLR�SRU�HVSHFWDGRU�HUD�GH���¼�"�

��� 8Q�PHORQHUR�FRPSUD�PHORQHV�SRU����¼�OD�GRFHQD�\�ORV�YHQGH�HQ�ORWHV�GH���PHORQHV�SRU���
¼��¢&XiQWR�JDQD�HQ�FDGD�PHOyQ�"�

��� 8Q�WUDQVSRUWLVWD�FREUD������ ¼�SRU�OOHYDU�XQD�FDUJD�GH����WRQHODGDV�GH�0DGULG�D�=DUDJR]D��
/D�GLVWDQFLD�GH�0DGULG�D�=DUDJR]D�HV�GH�����NP��¢&XiQWR�FXHVWD�HO�WUDQVSRUWH�SRU�WRQHODGD�\�
NP�"�



120%5(������������������������������������������������������������������������������������������������������������������������
)(&+$������������������������������������������������� 0�5

��� 6H�TXLHUHQ�GLVWULEXLU�������OLWURV�GH�OHFKH�GH�OD�VLJXLHQWH�PDQHUD��/D�PLWDG�HQ�ROODV�GH����
OLWURV�\�OD�RWUD�PLWDG�HQ�ROODV�GH����OLWURV�¢&XiQWDV�ROODV�VH�QHFHVLWDUiQ�GH����\�FXiQWDV�GH���"�

��� ¢&XiQWR� WLHPSR� WDUGDUtD� XQ� DYLyQ� HQ� KDFHU� HO� WUD\HFWR� /D� &RUXxD�&iGL]� VL� YD� D� XQD�
YHORFLGDG�GH�����NP D�OD�KRUD" /D�GLVWDQFLD�/D�&RUXxD�&iGL]�HV�GH�������NP��

��� /DV�VDOYDV�GH�ORV�FDxRQHV�VH�KDQ�HVFXFKDGR���VHJXQGRV�GHVSXpV�GH�HIHFWXDGR�HO�GLVSDUR��
6L� OD�YHORFLGDG�GHO�VRQLGR�HV�GH�����P�SRU�VHJXQGR� ¢4Xp�GLVWDQFLD�KD\�HQWUH�HO�FDxyQ�\�HO�
OXJDU�HQ�TXH�VH�HVFXFKy"�

��� 6H� WLHQHQ� TXH� WUDQVSRUWDU� �������� NJ� GH� UHPRODFKD� GHVGH� HO� GHSyVLWR� GH� UHFRJLGD� D� OD�
D]XFDUHUD��6L�FDGD�FDPLyQ�SXHGH�OOHYDU����WRQHODGDV�¢&XiQWRV�FDPLRQHV�VH�QHFHVLWDQ"�

��� 6H�KDQ�UHSDUWLGR�OLEURV�HQWUH�ORV����DOXPQRV�GH�XQD�FODVH��6L�FDGD�DOXPQR�UHFLELy���OLEURV�
\�VREUDURQ���� ¢&XiQWRV�OLEURV�KDEtD�SDUD�UHSDUWLU�"�

��� 'RV� WUHQHV� VDOHQ� GH� XQD� HVWDFLyQ� DO� PLVPR� WLHPSR� \� HQ� VHQWLGR� FRQWUDULR�� 8QR� D� XQD�
YHORFLGDG�GH����NP�SRU�KRUD�\�HO�RWUR�D����NP SRU�KRUD��¢$�TXp�GLVWDQFLD�VH�HQFRQWUDUi�XQR�
GHO�RWUR�DO�FDER�GH���KRUDV�"�
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